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= Consolidated Balance Sheet

Overview of Consolidated Financial Results for FY2021

ANAL

(Millions of yen)

Thei March 31, 2021 | March 31, 2022 Thei March 31, 2021 | March 31, 2022
AgsEls Lizbyilities
Current assets 30,047 30,555 Current labilities 22,246 21,033
Caszh and depaosits 2,244 2,895 MNaotes and acoounts payable-trade &, 795 E 352
Motes and acoounts recedyable- irade 5, GE3 7. 376 Shaat-tenm bans payable - -
Bootants ey alble-olhes 2,616 3371 Ot paoation of K]~ LEA e 26D 260
Lease inveshimeant assals & BoT &, 7ED Finance ease ob A LN 1,077 1,750
Merchandise 2,054 7415 Beonunts payable - other 10,713 7,953
Raw matedalk and supples 173 211 Booruesd inoorme [axes 302 AZE
Shanl-tenm ans meoeivable 5,725 6,605 Aooreed bonuses 1o amployees ZED 220
Bdvances paid 3,606 277 Oithear curnrent Rabilities 2,773 2, 0ER
Ot cunrent assats 2,604 4,553
Allrance Tor doubtiul acoount 77 A8 Long-term labilities B,53B 7,3B6
LA'!""-; - DETT iDL il 260
Flxed assets 20,709 21,020 Finance kease obligations 3,993 3,073
Property and equipment 6,148 5,649 Accrued corporte execulive officers’ 213 22
FElrETTIeT Daaeins
Erwsild M= and Shnsciures 2 A57 I 1E5 Liability for retirement analits 2, 584 I A3
Machinery, ajuipment and vehiclas 455 357 Oty KO- DEAT S Dalifess 1,237 1,344
Tooks, Tumiture and fixdures 775 =14
Land 2,154 2171 Total labilites 30,785 20,319
Comestmaction in PO ress, 17 2 Met ancets
Ortheess 243 28 Shareholders’ equity 26,767 27,132
Irtangible Moed assets 1,641 1,213 Capital stock 1, (e 1, (e
G 456 2 =) Capital sunplus 2 2
Soltwane 1, DEE 70 Retained eamings 25,710 26,105
Soltware in progress &1 ] Bcoumuiative other comprehensive income 2. B43 3,B52
Other intangible assets 3 GE Urinesainesd Roiding gann (o) on seounties 3,027 3,184
Iivestiments and others 12,919 14, 166 Urinesaiesd gain | lces) Srom: hedgng mesnumesnts 166 o3
[nvestiment Sedurnites B 235 2,035 Foresgn Cumency Srartsaton adpeEments 176 353
Long-tenm loans redceivalble 31 359 Remexarements of defned benett plans . 174 . 79
Defemad tax asssts 2,016 2,666 Man-controlling interests 261 Z2B0
Met defined benelil azsatl raiil 258
Ot 2,125 2,202
Adlowrance Tor doubtiul accownt . 374 . 367 kel net eewcts H'a?l ]1'255
Total assets 0,656 0,565 Total labilites and nel assels &0, 656 50,585

(Note) The amounts shown are rounded down to the nearest million yen.
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Overview of Consolidated Financial Results for FY2021 ANAA

=» Consolidated Statement of Income (Millions of yen)
Itein March 31, 2021 March 31, 2022

Operating revenues B2, AB7 B3, 128
Cost of operating revenues 65, 112 63,435
Gross profit 17,374 19,693
Selling, general and administrative expens 21,675 19, 195
Operating income(loss) 2od, 301 T
Hon-operating inoome

e e T |

Do e it e 152 B

Eqpuity i &3 “gsc‘ M0 OoaesOdd a ted 19 133

subsidiarnes and alfiliates

Fosresign exchamndgs gains T 7T

Employment adjustment subsidy 1,221 5EA

Oty 351 130

Total moa-agarat e OO e 1,826 1,003
Moi-operating expeses

[NDEres] Satrisss, 17 23

Lives, ooy reliresmesnt of Teesd assels = 5

ey Q3 BT

Total M- apsrat M) ExpEisas 203 117
Ordinary inoome| oss) 2 2,678 L4474
Extraordinary gains

Gain an Byuidation of sub<idiaries Rb -

zaim o =ake of MESTITENT  SeOurites 10 -

Total extracrdinary Jains o7 -
Extraardinary kss

Lives, o sales of (heed assats - -

Lives, oy waluation of investment seourities = i

i paintient kes a1l 1&9

Loss o diEastiey

Oty 31 &3E

Total extracedinary lasses 1,012 BOB
Income]loss) before income taxes o 3,593 G665
[0t L3 es - el 56 1,7
[reditatie Lames -dedarred O BES O BXS
Total inoome 1Eaxnes GRR 24
Presdit Fat 11| A3
Prodit attributable 0o M- Coain e Inbenes] 133 ST
Owiners of parent S 3,138 365

(Note 1) The amounts shown are rounded down to the nearest million yen.

(Note 2) The Company has applied the “Accounting Standard for Revenue Recognition” (ASBJ Statement No.29, March31, 2020), etc. effective
from the beginning of the current fiscal year.
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Overview of Consolidated Financial Results for FY2021 ANAA

® Although two years have passed since the outbreak of the COVID-19 pandemic, it continues to have devastating economic and social effects in Japan and around
the rest of the world. As a result and in spite of the good progress made with vaccinations, Japan has only reached the halfway point on the recovery trajectory
for its socioeconomic activities in this fiscal year. Looking at individual industries, we can see that some have made a quick recovery and are now striving toward
further growth. However, there are also industries that continue to face challenging conditions, and this is especially the case for the face-to-face service industry.
Therefore, it appears that there will be a prolonged K-shaped recovery.

® Under these circumstances, the ANA Trading Group, as a trading company group responsible for the diversified businesses of the ANA Group, has been striving to
expand revenues from outside the Group by expanding its businesses utilizing its strengths to the maximum and taking on challenges in new business areas,
under the basic policy of improving its areas of expertise, aiming to satisfy customers, and developing a strong market presence.

® As for the general situation across our businesses, the prolonged COVID-19 pandemic continued to have a negative impact primarily on the airport duty-free /
airport store business. However, our income improved significantly compared to the previous year due to the recovery in passenger numbers, our efforts to
improve the efficiency of store operations, external secondments, etc. (Total operating income for the airport duty-free / airport store business: -2,526 million yen
/ +2,373 million yen compared to the previous year.) Furthermore, Fujisey also saw a rise in its income compared to the previous year in spite of negative
factors, including the Tokyo Olympic and Paralympic Games being held without spectators and the delayed recovery in passenger traffic primarily to tourist
destinations. This was because Fujisey secured sales during the periods with high levels of passenger traffic (namely summer and the year-end/New Year holiday
period) and made efforts to reduce costs. (Total operating income: -201 million yen / +357 million yen compared to the previous year.)

@ On the other hand, the electronics business continued to capture the growing demand for semiconductors and electronic devices, and subsequently recorded an all-
time high for income for the second consecutive year. Furthermore, the A-style business also continued to see a rise in its income as it captured stay-at-home
demand. In addition, ANA Foods had a lower income than the previous year due to increases in maritime transport fares, etc. leading to rising costs.
Nevertheless, the business continued to secure income mainly from fresh banana and other product sales. (Total operating income for the food, electronics and
EC business: 2,438 million yen / +324 million yen compared to the previous year). Thanks to these positive results and the income increases seen across many
other businesses and Group companies, the Group as a whole managed to achieve a consolidated operating income of 498 million yen (+4,799 million yen
compared to the previous year.)

@ As a result, the net income attributable to the parent company was 365 million yen.

» Consolidated Operating Results (Millions of yen)
| Fy2020 | FY2021%1 | Change |
Operating revenues 82,487 83,128 X1
Operating income A4,301 498 4,799
Ordinary income A2,678 1,474 4,152

Net income attributable
to owners of the parent

EBITDA A 2,859 1,649 4,508

%1 The Company has applied the “Accounting Standard for Revenue Recognition” (ASBJ Statement No.29, March31, 2020), etc. effective
from the beginning of the current fiscal year.

A3,138 365 3,503
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Financial Highlights

~»Major Financial Figures

Operating revenues
Operating income
Ordinary income

Net income attributable to
owners of the parent

Total assets
Net assets
Equity ratio (%)

142,877 152,081 147,291
4,250 3,804 3,074
4,404 4,927 3,654
2,829 3,088 2,112

65,771 68,935 64,759
28,411 31,185 31,063
43.0 45.0 47.8

ANAL

(Millions of yen)

| FY2017 FY2018 FY2019 FY2020 FY2021

82,487 83,128
A4,301 498
A2,678 1,474
A3,138 365

60,656 60,585

29,871 31,265

49.2 51.6

»Trend in Operating Revenues and Net Income »-Trend in Total Assets and Net Assets
(Millions of yen)
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